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MERCANTILE  BENEFICIAL  ASSOCIATION. 


The  Twelfth  Annual  Meeting  of  the  Members  of  this 
Association  was  held  on  the  8th  of  November,  1853,  in  the 
Musical  Fund  Hall.  The  saloon  was  crowded  to  its  utmost 
capacity  by  an  intelligent  audience  of  both  sexes.  On  motion, 
Frederick  Fr  alley,  Fsq.  was  called  to  the  Chair,  and  A.  T. 
Chur , Fsq.  was  appointed  Secretary. 

On  taking  the  Chair,  Mr.  Frailey  prefaced  his  remarks  by 
stating  that  to  be  in  any  way  connected  with  dispensing  char- 
ity must  be  pleasing;  but  to  be  called  to  preside  over  such  a 
meeting  as  this,  was  an  honor,  to  which  any  man  might  feel 
proud.  He  eloquently  contrasted  the  association  twelve  years 
ago,  when  it  was  first  projected  by  a few  young  merchants  of 
this  city,  with  its  present  prosperous  position  and  usefulness, 
and  pointed  out  the  duty  and  importance  of  every  merchant 
and  clerk  becoming  members.  His  remarks  were  received  with 
much  favour,  and  he  sat  down  amid  the  plaudits  of  the  meeting. 

The  Annual  Report  of  the  Board  of  Managers,  was  then  read 
by  the  Secretary,  and,  on  motion,  was  unanimously  adopted; 
after  which,  the  Hon.  W.  D.  Kelly  was  introduced  and  delivered 
an  address  to  the  audience  of  nearly  an  hour,  in  a very  forcible 
and  eloquent  manner.  As  his  remarks  were  entirely  extem- 
poraneous, and  no  notes  having  been  taken  at  the  time,  it  is 
with  regret  that  they  cannot  be  given  here  at  length.  He 
however  took  an  extensive  view  of  the  position  and  influence 
of  the  commerce  of  the  world,  and  alluded  to  the  laws  of 
commerce  as  governing  the  world.  His  whole  speech  was 
replete  with  interest  and  important  suggestions,  and  imagery 
and  eloquence  were  so  judiciously  interwoven  with  the  subject 
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as  to  make  all  figures  the  beautiful  expressions  of  important 
and  thought-inspiring  facts.  His  address  was  not  only  highly 
entertaining  throughout,  but  exceedingly  instructive. 

President  Wm.  H.  Allen  was  next  introduced,  and  delivered 
the  following  admirable 


ADDRESS: 

Mr.  President  and  Gentlemen  of  the  Association  : 

When  I was  honored  a few  days  since  with  an  invitation  to 
address  you  at  this  anniversary,  I was  unacquainted  with  the 
principles  on  which  your  society  has  been  organized,  and  with 
the  strength  of  its  claims  to  the  confidence  of  the  merchants 
of  Philadelphia.  But  I have  found  in  the  Charter  and  By- 
Laws  of  your  Corporation,  and  in  the  last  annual  report  of  its 
Managers,  a clear  exposition  of  its  objects,  and  of  the  method 
by  which  it  proposes  to  attain  them.  The  Society  stands  pledged 
for  “The  promotion  of  friendship  and  brotherly  affection 
amongst  its  members ; the  distribution  of  pecuniary  aid  to  such 
of  them  as  may  at  any  time  stand  in  need  of  it;  the  pleasant 
interchange  of  kind  feelings  and  views  between  the  elder  and 
younger  members,  whether  as  merchants  or  clerks,  employers 
or  employed;  and  the  incidental  elevation  of  the  mercantile 
character  of  our  City  and  State.” 

These  objects  commend  themselves  both  to  our  judgments 
and  our  hearts.  No  one  can  deem  them  unimportant,  who 
considers  that  riches  do  frequently  take  to  themselves  wings 
and  fly  away;  and  that  though  the  riches  of  merchants  may 
be  twice  as  great  as  other  men’s,  they  also  have  twice  as  many 
wings.  It  would  seem  that  the  arguments  which  have  induced 
men  engaged  in  less  hazardous  pursuits,  to  unite  in  societies 
for  mutual  aid,  should  weigh  with  double  force  upon  merchants ; 
for  who  that  has  been  ten  years  in  business,  has  not  seen  some 
unlucky  Antonio, whose  ships  have  all  miscarried, whose  creditors 
grow  cruel,  whose  estate  is  very  low,  whose  bond  to  the  Jew 
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is  forfeit,  and  Shylock  whetting  his  knife  to  take  the  pound  of 
flesh? 

Surely  it  is  worth  while  to  devise  a scheme,  to  save  such 
men,  who  have  surrendered  all  other  assets  except  their  flesh, 
from  the  knife  that  would  cut  nearest  to  the  heart,  that  is, 
from  neglect  and  want. 

And  who  are  the  men  who  stand  pledged  to  carry  out  this 
benevolent  enterprise?  Here  is  a list  of  them,  containing  the 
names  of  some  of  the  most  intelligent,  honorable  and  success- 
ful merchants  of  Philadelphia ; — gentlemen  whose  social  vir- 
tues are  as  well  adapted  to  promote  friendship  and  brotherly 
affection,  as  their  means  are  adequate  to  distribute  aid  to  their 
less  fortunate  brethren  in  the  hour  of  distress; — men  on  whose 
integrity  suspicion  never  left  the  dew  of  its  breath ; — men  of 
broad  and  liberal  views,  who  are  in  the  habit  of  looking  beyond 
the  narrow  interests  of  the  present  hour  and  of  a single  class, 
and  who  have  been  most  active  in  promoting  those  public  im- 
provements which  have  doubled  the  wealth  of  the  city,  and  added 
new  value  to  every  acre  of  land  in  the  Commonwealth ; — men, 
in  fine,  who  have  done  much  to  elevate  the  mercantile  charac- 
ter of  Philadelphia  to  the  proud  eminence  it  now  occupies,  and 
given  to  its  business  a stability  which  moves  the  envy  of 
rival  cities. 

There  is  one  class  of  our  fellow-citizens  who  obtained  long 
ago  a reputation  as  widely  extended  as  our  country;  and  their 
eminence — no  “bad  eminence,” — has  passed  into  a proverb; 
for  nobody  thinks  of  attempting  to  unravel  a problem  which  is 
so  tangled  and  perverse  as  to  “ puzzle  a Philadelphia  lawyer 
And  now  another  class  is  winning  a celebrity,  co-extensive 
with  that  of  their  learned  contemporaries  of  the  law,  and  not 
less  enviable ; — a celebrity  not  founded  on  the  pretence  of 
selling  every  thing  below  cost,  and  making  money  by  the 
operation  because  they  sell  so  much,  but  on  straightforward 
truthfulness  and  manly  dignity,  so  that  the  time  is  approach- 
ing, if  it  has  not  already  arrived,  when  the  man  of  upright 
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dealing  everywhere  will  consider  it  a compliment  worth  having 
to  be  called  as  honest  as  a Philadelphia  merchant. 

I am  aware  that  it  has  been  the  fate  of  many  beneficial 
societies  to  be  managed  in  such  a manner  as  to  seem  prospe- 
rous so  long  as  a great  majority  of  their  members  were  in  the 
vigor  of  life,  and  the  demands  upon  their  resources  consequently 
few,  but  to  be  found  wanting  at  the  very  time  when  their  aid 
was  most  needed;  that  is,  when  a greater  number  of  their 
members  had  lost  by  misfortune  the  accumulations  of  a life-time, 
and  had  also  lost  by  age  the  faculty  of  accumulation.  But 
when  we  read  on  the  list  of  the  managers  and  members  of  this 
Association  the  names  of  such  men  as  I have  alluded  to,  we 
find  in  their  character  a sufficient  guaranty  that  its  affairs  will 
be  conducted  with  prudent  foresight  and  wise  economy.  When 
it  is  well  known  that  they  redeem  every  pledge  which  they 
make  to  their  fellow-men  outside  of  this  beneficial  fraternity, 
there  need  be  little  apprehension  that  they  will  break  the  faith 
which  they  have  plighted  to  each  other  within  it. 

Let  us  next  consider  by  what  means  your  Association  pro- 
poses to  attain  its  benevolent  objects.  It  is  an  organization 
for  mutual  aid  and  support,  by  doing  good  and  receiving  good, 
providing  for  the  necessities  of  the  unfortunate  few  of  its 
members,  by  yearly  contributions  from  the  prosperous  many. 
As  no  one  of  the  prosperous  many  can  know  how  soon  he  may 
fell  among  the  number  of  the  unfortunate  few,  every  one  pur- 
chases out  of  his  present  abundance,  security  against  future 
want.  It  is  the  principle  of  mutual  assurance  extended  to  the 
contingencies  of  trade ; not  indeed  assurance  against  the  losses 
incident  to  trade,  but  assurance  against  the  privations  and 
physical  sufferings  which  are  often  the  consequence  of  such 
losses. 

Yours,  then,  is  neither  an  almsgiving,  nor  an  almsasking 
Association,  and  if  any  prejudice  against  it  can  possibly  exist 
among  mercantile  men,  (I  have  heard  of  none,)  I cannot  con- 
ceive any  other  ground  for  it  than  the  erroneous  one  of  sup- 
posing that  the  contributions  of  its  members  are  gratuities; 


and  that  therefore  its  distributions  are  charities,  and  its  bene- 
ficiaries, beggars. 

I say  that  this  view  of  your  purposes  and  method,  if  it 
exist,  is  a mistaken  one.  The  pecuniary  transactions  of  your 
Society  are  strictly  business-like.  A legal  contract  is  made 
between  the  Association  and  each  of  its  members,  and  a 
“ quid  pro  quo  ” is  given  and  received.  You  do  not  promise  to 
give  something  for  nothing, — merchants  I believe  are  not  par- 
tial to  that  line  of  business, — they  prefer  equivalents,  and  a 
fair  margin  of  profit  for  a rainy  day.  Neither  do  you  require 
something  for  nothing.  You  take  a premium  and  give  a 
guaranty.  He  who  continues  through  life  so  fortunate  that 
he  never  becomes  a lawful  claimant  upon  your  fund,  finds  his 
equivalent  in  the  peace  of  mind  which  arises  from  a sense  of 
security  against  possible  evils,  while  he  who  is  so  unfortunate 
as  to  need  the  aid  for  which,  perhaps  years  before,  he  contrac- 
ted and  paid,  may  claim  it  without  any  loss  of  self-respect,  or 
of  the  respect  of  others,  as  a deposite,  and  not  as  a gift;  as  a 
right,  and  not  as  a boon. 

The  man  who  paid  for  a policy  of  insurance  on  his  house 
last  month,  is  not  asking  any  donation,  when,  after  his  house 
lias  been  burnt  this  month,  he  claims  the  stipulated  indemnity. 
He  is  indeed  receiving  more  than  he  paid,  but  not  a dollar 
more  than  he  paid  for.  The  transaction  has  proved  a losing 
one  to  the  company,  but  if  no  transactions  of  this  nature  were 
attended  with  loss,  there  would  be  no  risk,  and  of  course  no 
premium.  Now  if  I have  not  entirely  misapprehended  your 
Association,  gentlemen,  your  beneficiaries  stand  in  a relation 
quite  similar,  so  far  as  mere  pecuniary  obligations  extend,  to 
that  <*f  the  insured  to  his  underwriter.  They  are  on  a footing 
of  independence,  and  can  look  any  man  in  the  face.  I think 
this  feature  of  your  plan  an  admirable  one ; for  it  is  of  great 
advantage  both  to  individuals  and  the  community  that  every 
man  should  preserve  his  moral'  independence  and  self-respect. 
The  pauper  loses  both,  for  he  knows  that  he  is  a burden  on 
those  who  owe  him  no  obligation ; but  your  beneficiary  loses 
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neither,  for  he  is  only  receiving  that  which  his  own  frugality 
and  foresight  have  provided  for  him. 

In  this  view  of  the  relations  between  your  society  and  its 
members,  I cannot  comprehend  why  any  merchant,  who  would 
not  sleep  until  he  had  effected  an  insurance  upon  his  ship,  or 
house,  or  merchandize,  will  neglect  to  become  a member  of 
your  Association,  and  thereby  secure  himself,  in  sickness  and 
age,  against  evils  which  no  prudence  nor  skill  can  in  all  cases 
escape  or  avert. 

Thus  far,  gentlemen,  I have  considered  your  Association 
from  the  business  point  of  view  only,  as  one  of  the  parties 
to  a contract  which  is  equally  binding  in  morals  and  law. 
Should  I stop  here  I should  do  you  injustice,  for  you  stand  on 
a still  higher  platform  than  this.  There  are  sentiments  in  the 
human  breast  which  are  above  all  conventional  measures  of 
property  or  self-interest.  Love  to  man,  which  is  the  offspring 
of  love  to  God;  love  to  man  as  a being  created  in  the  image 
and  likeness  of  God';  love  to  man  as  our  neighbour,  our  friend, 
our  brother,  endowed  with  similar  sensibilities,  pressing  for- 
ward to  the  same  destinies,  cheered  with  the  same  hopes,  har- 
rassed  with  the  same  fears,  bone  of  our  bone,  and  flesh  of  our 
flesh;  love  such  as  this,  will  not  count  the  cost  of  the  oil  and 
wine  of  consolation,  nor  speculate  upon  the  possible  evil  which 
may  follow  an  act  of  positive  good.  If  a fellow  man  be 
drowning,  it  will  not  stop  to  inquire  how  he  came  to  fall  into 
the  water  before  helping  him  out;  and  if  he  be  starving,  it 
will  not  wait  to  learn  how  it  has  happened  that  he  is  starving 
before  feeding  him.  If  thine  enemy  be  hungry  feed  him,  and 
if  he  thirst,  give  him  drink;  much  more  then  feed  the  starving 
and  give  drink  to  the  thirsting,  who  is  not  thine  enemy,  but 
thy  companion  and  brother. 

They  err  who  declare  that  the  natural  state  of  man  is  war 
with  his  species.  They  sin  who  teach  that  there  is  no  place 
for  the  benevolent  affections  'in  the  human  constitution.  I 
would  not  trust  the  man  who  believes  that  every  act  of  kind- 
ness to  others  is  prompted  by  motives  of  self-interest.  As  the 
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stability  of  all  material  bodies  depends  upon  the  cohesion  of 
their  parts,  so  the  stability  of  the  moral  world  and  of  all  forms 
of  human  society,  depends  upon  love.  Annihilate  this,  and 
every  human  being  would  become  a morose,  repulsive,  solitary 
savage,  destroying  and  being  destroyed,  with  no  tie,  worthy  of 
the  name,  to  bind  him  to  his  fellow-men,  or  to  the  throne  of 
God. 

I rejoice  to  perceive,  gentlemen,  that  you  recognise  this 
moral  cohesive  force,  as  one  of  the  governing  principles  of 
your  Association.  You  have  formed  a benevolent,  as  well  as 
a business  partnership ; and  you  have  so  blended  both  of  these 
principles  in  your  organization,  that  if  you  execute  your  trust 
according  to  the  letter  and  spirit  of  your  system,  as  I doubt 
not  you  do,  you  bring  aid  to  your  suffering  brother  with  full 
hands  and  full  hearts  also.  You  are  not  content  to  hand  him 
the  required  sum,  and  then  turn  coldly  away,  as  if  you  had 
reluctantly  paid  a forgotten  debt.  You  whisper  in  his  ear 
words  of  sympathy  and  encouragement,  and  while  he  receives, 
without  the  blush  of  dependence,  the  pecuniary  assistance 
which  he  has  a right  to  claim,  he  blesses  its  dispensers  as  the 
messengers  of  consolation  and  hope, — the  almoners  of  a richer 
bounty  than  material  aid. 

You  do  more  than  this.  You  take  by  the  hand  the  younger 
members  of  your  fraternity ; you  put  them  in  the  way  of  em- 
ployment ; you  point  out  to  them  the  road  to  success ; you 
encourage  them  with  your  friendship,  direct  them  with  your 
counsel,  and  rejoice  to  see  them  advancing  in  an  honorable 
and  prosperous  career. 

These  are  all  deeds  of  real  benevolence,  worthy  of  the 
Association  from  which  they  emanate,  and  of  the  enlightened 
gentlemen  who  compose  it.  They  are  deeds  which  spring  from 
a nobler  source  than  the  calculating  selfish  maxim, — “Help 
me,  and  I will  help  you.”  A maxim  which  also  implies  its 
negative,  “If  you  cannot  help  me,  I will  not  help  you;”  and 
which  suggests  the  logical  and  practical  inference,  “if  you  are 
too  feeble  to  go  alone,  just  stand  out  of  the  way,  or  be  trampled 
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under  foot.”  This  is  the  language  of  grasping,  unscrupulous 
competition,  which  cares  not  who  may  fall,  so  that  itself  may 
rise.  This  is  the  cruel  mercy  of  the  Levite  who  looks  upon 
the  wounded  and  bleeding  traveller,  and  passes  by  on  the  other 
side.  It  is  the  act  of  the  reckless  soldier  who  in  battle  spurs 
his  horse  over  his  prostrate  comrade  and  tramples  him  in  the 
mire.  It  is  the  inhumanity  of  a master  of  a vessel  who  should 
refuse  to  shift  his  course  to  save  the  crew  of  a sinking  ship, 
when  he  hears  the  boom  of  u the  minute  gun  at  sea.” 

When  a company  of  travellers  are  to  ascend  Mont  Blanc, 
it  is  not  sufficient  for  them  to  provide  themselves  with  boots 
armed  with  sharp  nails,  and  staves  pointed  with  iron ; for  in 
spite  of  these  they  may  be  precipitated  over  the  crest  of  a 
glacier,  or  sink  through  the  treacherous  covering  of  snow  into 
a crevasse.  They  take  another  -’precaution.  All  the  party 
fasten  themselves,  at  convenient  distances  from  each  other,  to 
a strong  rope ; and  thus  prepared,  if  one  of  them  make  a false 
step,  or  if  the  snow  crust  give  way  beneath  him,  he  will  be 
saved  from  destruction  by  the  united  strength  of  his  com- 
panions. 

You,  gentlemen,  are  toiling  up  the  steep  ascent  of  wealth 
over  a path  beset  with  perils.  You  have  seen  many  slip  by 
the  way.  Some  who  started  with  you,  have  fallen  and  disap- 
peared. One  has  stumbled  through  inattention,  and  has  gone 
down,  bruised  and  battered,  into  a rocky  gorge  from  which  he 
cannot  extricate  himself;  another,  perhaps,  benumbed  by  in- 
dolence or  indulgence,  has  sunk  to  sleep  and  perished  in  the 
snow;  another,  impatient  to  find  a shorter  way  to  the  summit, 
has  rushed  over  the  brink  of  some  frozen  cataract,  or  been 
swept  away  by  an  avalanche ; others  still,  while  feeling  their 
way  along  the  usual  track  with  all  possible  caution,  have  found 
the  treacherous  crust  giving  way  suddenly  beneath  their  feet, 
and  have  fallen,  beyond  sight  or  sound,  into  the  icy  caverns 
below.  All  this  you  have  seen.  Who  has  not  seen  something 
like  this  ? And  what  sight  is  more  suggestive  than  the  ruined 
fortunes  of  a once  prosperous  and  generous  man?  There  is  a 
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more  melancholy  sight — and  that  is  the  wreck  of*  heart,  and 
hope,  and  courage,  ivith  the  wreck  of  fortune.  This  too  you 
have  seen  and  lamented;  and  for  this  you  have  sought  a 
remedy.  In  this  Association  you  have  provided  the  strong 
rope  to  protect  all  who  will  attach  themselves  to  it,  if  not  from 
similar  ruin,  at  least  from  similar  destitution  and  despair. 
Here  you  invite  your  brethren  to  band  themselves  together, 
that  each  may  he  held  up  by  the  united  strength  of  all ; and 
though  you  do  not  guarantee  security  against  the  vicissitudes 
of  fortune,  you  may  and  do  promise  to  save  them  from  perish- 
ing when  adversity  comes. 
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ANNUAL  REPORT. 


The  Board  of  Managers  of  the  Mercantile  Beneficial  Asso- 
ciation, respectfully  present  their  report  for  the  year  that  has 
just  past.  They  congratulate  the  Association  upon  its  continued 
prosperity.  The  number  of  new  members  on  its  list,  is  the 
best  evidence  of  the  progress  it  is  making  in  the  estimation  of 
the  mercantile  community.  Its  advantages  are  beginning  to 
be  appreciated,  its  objects  understood;  and  it  will  not  be  long, 
we  trust,  before  the  name  of  every  merchant  in  Philadelphia 
will  be  enrolled  among  its  members. 

One  of  the  most  important  subjects  of  consideration,  sug- 
gested by  the  Managers  in  their  last  report,  was  the  establish- 
ment of  an  Institution  for  the  relief  of  such  of  our  old  and 
indigent  merchants,  who,  though  unfortunate,  still  bear  un- 
blemished characters  for  honor  and  integrity.  Meetings  in 
relation  to  this  matter  were  held  at  various  times  by  a com- 
mittee appointed  from  your  Board,  at  which  a number  of  our 
leading  and  experienced  merchants  attended  and  co-operated, 
and  after  a full  and  liberal  interchange  of  opinion,  an  organi- 
zation was  effected,  under  the  style  and  title  of  the  “ Merchants’ 
Fund,”  and  the  institution  placed  under  the  control  of  directors, 
whose  names  and  standing  in  this  community,  present  an  influ- 
ence that  must  insure  certain  success  to  the  experiment. 
Permit  us  again  to  say,  that  it  is  an  object  which  commends 
itself  to  the  support  and  favor  of  every  member  of  this  Society. 

Charity  is  a duty  not  only  inculcated  by  the  law  of  God,  but 
which  presents  itself  as  one  of  the  most  beautiful  sentiments 
of  the  human  heart.  It  not  only  fulfils  the  obligation  of  that 
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law,  but  is  inseparably  connected  with  the  divine  precept  of 
“do  unto  others  as  you  would  others  should  do  unto  you.” 

But  the  “Merchants’  Fund”  is  not  an  ordinary  charity. 
Its  conception  did  not  spring  from  the  same  motive  which  in- 
duces us  to  bestow  relief  upon  the  passing  mendicant,  or  to 
contribute  to  the  general  support  of  the  poor  of  the  community 
in  which  we  live.  It  was  induced  by  a sentiment  the  highest 
and  noblest  of  our  nature.  It  approaches  nearer  to  a privilege 
than  an  obligation,  for  it  presents  the  free-will  offering,  which 
affection  and  regard  pay  to  the  misfortunes  of  a friend,  whose 
bark  has  been  wrecked  in  the  same  stream  on  which  our’s  is 
now  floating  in  prosperity  and  peace. 

We  need  not  remind  you,  that  there  are  those  among  us, 
completely  broken  down  in  fortune,  who,  at  one  time,  were  the 
most  prominent  men  of  our  city, — men,  to  whose  industry, 
enterprise  and  sagacity  its  present  greatness  is  largely  indebted ; 
men,  who  in  their  prosperity  contributed  freely  of  their  means 
to  the  advancement  of  those  pursuits  in  which  we  are  now 
engaged,  and  at  whose  feet  we  could  surely  sit  with  advantage, 
and  learn  those  maxims  of  high  integrity  and  honor,  which 
should  ever  characterize  the  life  of  a gentleman  and  a mer- 
chant. And  is  it  not  a pleasant  thing  to  know  that,  whilst  the 
sunshine  is  bright  upon  our  path,  we  can  remove  some  few  of 
those  thorns,  which,  in  the  evening  of  their  day,  encompass  them 
around?  Is  it  not  a happy  privilege  to  be  enabled  to  support 
the  failing  steps  of  those  who  planted  the  tree  from  which  we 
are  now  gathering  the  fruit?  Is  there  a merchant  in  Phadel- 
phia  whose  means  will  afford  it,  that  will  not  cheerfully  lend  a 
hand  to  a work  so  intimately  associated  with  the  name  and  the 
business  he  has  adopted,  and  the  reputation  he  is  proud  to 
support  and  sustain? 

We  make  no  appeal,  for  none,  we  think,  is  necessary;  but 
as  our  association  was  the  first  to  suggest  the  establishment  of 
the  “Merchants’  Fund,”  we  merely  commend  it  to  your  atten- 
tion, confident  that  its  future  prosperity  will  be  the  earnest 
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object  of  every  member  of  the  “Mercantile  Beneficial  Associa- 
tion.” 

It  has  been  intimated  by  some,  that  the  Merchants’  Fund 
might  interfere  with  the  usefulness  and  welfare  of  this  Society. 
This,  your  Board  is  of  opinion,  cannot  possibly  occur.  Whilst 
the  one  is  based  upon  the  voluntary  offerings  of  a generous 
heart,  the  other  is  emphatically  founded  on  what  is  really  a 
contract,  created  by  the  members  themselves. 

When  our  Relief  Committee  visits  a member  of  this  Asso- 
ciation in  distress,  and  contributes  to  his  support,  they  do  not 
consider  that  they  are  performing  an  act  either  of  charity  or 
benevolence.  The  recipient  has  a right  to  the  relief  which  he 
receives.  He  has  contracted,  paid  for  it;  and,  although  there 
certainly  is  a feeling  of  brotherhood  in  the  Society,  inducing 
sentiments  of  especial  interest  in  the  welfare  of  each  other, 
the  rights,  privileges  and  obligations  of  each  member  are  as 
definitely  understood  and  acknowledged  as  those  of  any  other 
contract  which  may  be  made. 

To  the  Relief  Committee  of  our  Association  is  entrusted 
the  most  delicate  and  responsible  duties  within  the  province  of 
the  Board.  There  is  a feeling  of  the  heart  that  revolts  from 
asking  for  aid  even  where  it  is  strictly  due.  Therefore,  every 
consideration  of  propriety  demands  that  where  it  is  afforded, 
it  should  be  done  in  such  a manner  as  to  take  from  the  act, 
the  elemosinary  character  it  might  assume.  Again,  these 
duties,  as  a committee,  must  be  strictly  confidential.  The 
world  at  large  cannot  know  from  them  that  poverty  has 
touched  with  its  chilling  hand  the  fortunes  of  a fellow-member. 
Society  never  learns  to  whom  the  fund,  which  all  have  contri- 
buted in  raising,  has  been  applied,  to  aid  the  unfortunate,  in 
his  distresses.  The  relief  which  flows  from  this  Association  is 
like  a deep  laid  spring  that  is  never  seen,  and  would  ne’er  be 
known,  except  that,  within  its  refreshing  influence,  the  grass  is 
green  and  the  flowers  bloom  more  beautifully. 

The  loans  made  by  the  Relief  Committee  during  the  past 
year,  amount  to  eight  hundred  and  fifty  dollars , distributed 
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amongst  six  individuals.  Embraced  in  this  number  is  the 
widow  of  a deceased  member,  left  destitute  by  the  death  of  her 
husband,  upon  whose  exertions,  she  and  her  children  had  been 
entirely  dependant  for  their  subsistence. — In  her  bereaved  and 
helpless  condition,  she,  however,  had  warm  and  generous  friends, 
and  they  contributed  funds,  which,  together  with  the  amount 
received  from  our  Society,  formed  a capital  for  a small  business, 
by  which  she  has  been  able  to  support  herself  and  family  com- 
fortably and  respectably. 

To  one  of  our  members  a loan  was  made  which  enabled  him 
to  renew  the  insurance  on  his  life,  and  to  pay  several  pressing 
demands  with  which  he  was  embarrassed.  And  from  the  situ- 
ation he  now  occupies,  the  committee  have  reason  to  hope  that 
he  will,  in  the  absence  of  any  unforseen  event,  be  able  in  future, 
to  enjoy  that  prosperity  eminently  due  to  his  worth. 

We  have  to  record  another  instance  of  the  great  benefit  of 
our  Association,  in  the  case  of  a member  who  was  suddenly 
and  unexpectedly  reduced  to  dependence  by  an  unfortunate 
co-partnership  made  with  a man  void  of  honor  and  honesty, 
and  who,  upon  applying  to  the  Relief  Committee,  was  promptly 
relieved  from  want  and  distress,  and  is  now  in  the  enjoyment 
of  an  unembarrassed  mind,  and  occupies  a situation  by  which 
he  can  support  his  family. 

A loan  was  made  to  another  member  who  had  the  misfortune 
to  know,  from  sad  experience,  the  miseries  of  distress,  and  the 
committee  now  believe  the  amount  will  soon  be  returned,  with 
interest. 

A member  of  our  Association,  whose  mind  had,  for  a series 
of  years,  been  disordered,  and  who  has  repeatedly  been  relieved 
by  the  committee,  was  again  placed  in  a home  in  the  country, 
through  the  aid  of  the  Society,  and  is  now  decidedly  convales- 
cent both  in  body  and  mind. 

It  may  not  be  inexpedient  at  this  time  for  yonr  Board  to  ask 
attention  to  the  Registry  department  of  the  Association.  It 
is  a lamentable  fact  that  this  important  and  valuable  feature 
has  been  too  unsuccessful  in  fulfilling  the  objects  for  which  it 
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was  created,  notwithstanding  the  untiring  labors  of  the  com- 
mittee. Very  little  interest  has  been  manifested  the  past  year, 
either  by  Employers  wanting  assistance,  or  Clerks  desiring 
situations,  and  if  the  members  will  still  allow  the  same  apathy 
and  indifference  to  continue,  little  or  no  good  can  be  expected 
to  result  from  this  branch  of  our  Society.  It  is  the  more  to  be 
regretted,  because  your  Board  are  fully  convinced  that  this 
department  could  be  made  of  incalculable  benefit  both  to  the 
Merchant  and  Clerk,  if  all  would  avail  themselves  of  the  advan- 
tages which  it  offers.  It  frequently  occurs  that  members  need 
the  opportunity  of  relieving  themselves,  rather  than  relief 
itself.  Every  honorable  man  would  much  prefer  acquiring,  by 
his  own  talents  and  industry,  the  means  of  support,  to  having 
that  support  afforded  him  by  others ; and  it  was  for  this  pur- 
pose that  the  Registry  department  was  suggested.  It  was 
intended  that  a book  should  be  opened  by  the  Society,  in  some 
convenient  location,  where  the  Merchant  might  seek  for  a Clerk 
when  needed,  and  the  Clerk  could  learn  where  situations 
might  be  obtained.  This  has  been  effectually  tried ; but  un- 
fortunately, thus  far,  our  arrangements  in  this  respect,  have 
been  neglected  and  unimproved,  and  no  doubt  the  gentlemen 
who  will  succeed  us  in  the  management,  will  be  most  happy  to 
receive  any  suggestions  which  might  be  calculated  to  give 
greater  efficiency  and  usefulness  to  this  department  of  the 
Association. 

Tour  Board  experience  no  small  degree  of  pleasure  in  noti- 
cing the  gratifying  fact,  that  since  their  last  report  one  hun- 
dred and  fifty  new  members  have  been  added  to  its  list,  which 
makes  the  number  of  contributing  and  life  members  at  this 
time,  five  hundred  and  forty-three  ; and  they  have  strong  en- 
couragement to  hope  that,  with  renewed  exertions  and  energy 
on  the  part  of  those  who  feel  a proper  interest  in  the  Asso- 
ciation, it  will  go  on  increasing  until  it  shall  present  an  array 
of  names  that  will  do  credit  to  the  philanthropy  and  benevolence 
of  the  merchants  of  our  City. 

A very  flattering  and  satisfactory  condition  of  the  finances 
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of  the  Association  is  presented  in  the  accompanying  report  of 
the  Treasurer.  It  tv  ill  be  seen  that  the  receipts  this  year  for 
dues,  ground-rents,  &c.,  amount  to  twenty -one  hundred  and 
sixty-six  dollars  and  thirty-three  cents , and  the  whole  sum  now 
in  the  hands  of  the  Treasurer,  including  the  monies  perma- 
nently invested,  is  seventy-four  hundred  and  thirty-eight  dol- 
lars and  fourteen  cents;  and  all  monies  which  were  not  con- 
ceived to  be  necessary  for  immediate  use,  have  been  securely 
and  judiciously  invested. 

The  fund  of  the  Association  would  have  been  considerably 
increased  this  year,  by  the  large  accession  of  members,  but 
for  the  amount  necessarily  expended  for  the  plate,  printing, 
framing,  &c.  &c.  of  the  Certificate  of  Membership,  which  had 
been  ordered  by  your  previous  Board.  This  item  of  expense 
will  not  occur  in  future,  as  the  steel-plate  can  be  used  to  fur- 
nish impressions  enough  for  the  wants  of  the  Society  for  a 
series  of  years.  Notwithstanding  the  outlay  has  been  larger 
than  was  originally  contemplated,  yet  the  evident  practical 
good  which  has  resulted  to  the  institution,  by  bringing  it 
more  prominently  before  the  public,  and  the  unusually  great 
acquisition  of  new  members  which  has  been  acquired,  demon- 
strates clearly  that  the  money  has  been  wisely  expended  even 
in  a financial  point  of  view ; and  by  a prudent  and  economical 
administration  of  its  affairs,  a liberal  relief  can  be  dispensed 
to  all  deserving  applicants,  the  fund  largely  increased  in  future, 
and  the  Association  placed  in  a position  to  meet  the  demands 
of  "any  reasonable  exigency  that  may  at  any  time  occur. 

In  resigning  the  important  trust  which  you  have  confided  to 
us,  your  Board  ask  the  countenance,  and  cordial  and  zealous 
support  of  all  those  who  have  chosen  the  profession  of  a mer- 
chant as  a calling.  It  is  an  object  worthy  of  all  encouragement 
and  sympathy,  and  by  augmenting  its  means,  its  influence  can 
be  widely  extended  and  happily  felt,  whenever  a season  of 
general  distress  shall  convulse  the  commercial  world  and  sweep 
over  our  fair  and  prosperous  metropolis,  scattering  bankruptcy 
and  distress  in  its  path. 
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The  labours  of  jour  present  Board  of  Managers  here  cease. 
Their  highest  ambition  has  ever  been  to  discharge  the  duties 
of  their  office  with  the  strictest  fidelity,  and  an  eye  single  to 
the  best  interests  and  advancement  of  the  Association.  How 
far  they  have  succeeded,  they  leave  you  to  judge.  That  our 
noble  and  beloved  cause  may  ever  continue  to  prosper,  and 
long  be  perpetuated,  is  our  earnest  hope  and  most  ardent 
wish. 

By  order  of  the  Board  of  Managers, 

Wm.  C.  Ludwig,  President. 

A.  McELROY,  Sec’y. 
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